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The Victory of the Infiationists In the

Semnte Yosterday—=When a Final Vote

May Be Reached.

In the Senate to-day the debate on the Financial
bill was at once vigorously resumed, and the third
section, as proposed by Senator Logan, was taken
up. It being evident that there was no disposi-
tion among those who have controlled things thus
1ar to have anything to o with the bill, in any
shape or manner, and that the faith to which the
majonty seem irom the first to have been pledged
was siill strong in them, so far a3 securing relief
by an increase in the circulation, General Logan,
with that cunning and shrewdness which he has
displayed throughout this contest, came to the re-
liet of the expanpsionists, and naving concluded
that neither free bunking nor the thicd section of
the biil could be carried, he withdrew It.
It has been evident all along that  the
Merrimon amendment, increasing the national
banking circulation to $400,000,000, was the only
instrumentslity whereby any increased bank-
iug facilities could be accured, as has been
intimated In these despatches, and so it was at
once brought up by Senator Merrimon as a subati-
tute for the third seotion, and it quietly took the
place of the Iatter, Senators Suerman and Thur-

an, two of ité hitherto siroogest uts,

atrention to the pending bill, says it will pass by a
majority of turty, It 18, he says, an average bl
meeLs the wiauts of the Bouth and West, 18 mod-
erate in all its plans, and cannot be objected 1o ex-

| cept by rigid contractionlsts. A member who has

Rerved many terms says the fate of the bill depends

eatirely upon the time of day the vote 18 taken. If |

It 8 lite in the aiternoon no one can aford to pre-
diet; it early in the session the sober judgment of
the House will prevail and a #taius be fxed which
subscquent action will not change, His reason for
this I8 that the atmosphere of the hail of the
House In the firet two bours does not vitiate the
blood, provoke dyspepsis, aggravate existing
allments; and the wverage CONgressman cam act
wisely ; but aiter that the House gets unruly. The

accuracy of this siatement 18 confirmed by Speaker |

Bisine, who finds it more diMicult to pre-
serve order In the Istier part of each
day's sesalon than in the corlier part. A short
time ago, when the House was on the polnt of ad=-
Journing and the buzzing of the resiless members
Was more cunlusing than tbe bum of & cotion
mill, the Speaker passionately exclaimed, My
God, wiat a House this 18 to manage!” Those
interested in the Hoose voting wisely on the ques.
tion uf finance are advised (0 pray lerveutly that
the vote may be taken early In the day.

Falling Off of the Revenue and the Pro=

vision for the Sinking Funi,

During the course of the debate on the fnancial
question to-day Senator Sherman, chalrman of the
Finance Comumiitee of the Senate, confirmed the
securacy of the HERALD despatches of Monday
lnst a8 to the sinking lund, and he made the start-
lng announcement that we cannot provide for it
from the revenue, which, he said, has greatly
Inllen off, Besides, the remarkable and onlooked
for task fell to his lot of explaining for the beoelit
of some of the Benators the modus operandi
whercby the Secretary of the Treasury was dl-
rected by law to provide for the sinking fund.
The Vacated New York Judgeship—

The Appointmeént and the Disappoint-

ments.

The Presldent to-day nominated Willlam J,
Waullace, of Syracuse, N, Y., to be United States
District Judge for the Northern district of New
York, vice N. K. Hall, deccased, Mr. Wallace 18
Bpoken ol by membera of the New York delegation
a8 a gentleman of culture and great ability, ln
every way tittad tor the important ofice, Mr, Rogers,
of HBuffalo, now In Europe, declined (by telegram)
to allow his nama to be used, saying that he had no
ambitlen to assume the responsible Juties of the
Bench, Oongressman Duell, of the Twenty-fourth
New York district, was strongly urged; but the
Presldent declined to appoint him for the same
reason for which he reiused toappoint Mr. Lowe, of
Kansas, to the vacanut Judgeship in that State. That

wvoting for it. The measury wus sdopted by the
significant vote of 2% to 19, and once more the
forces of the majority were brought shoulder to
shonider, though & Alvislon has existed vetween
them on almost every issue which bag come up
since the adoption of the amendment striking ont
the lourth section of the Finauce Committee's
uill. Benaturs Sherman and Thurman yielded be-
cacee they cougratulated themselves that
the majority had come down from the
prospect of carrping $240,000.000 and were
sattsfied  with  $46,000,000 increase. This
was the most important event of the day and
secms to be regarded as » moderate and conserva-

tive course of action. Butitis evident that this |

wab b he was a member ol VoLgress, and the
appointment to the Bench would tmpoge upon the
people of Kansas a large expense in holding a
special election to il the vacancy, This un-
paralleled regard on the part of the Executive for
the State treasury of Kansas and New York con-
vinced those who have recently talked with him
on the question of finance that he is giving the sub-
ject his most earnest consiceration, and will not,

| 80 far ase it lies In his power, impose an unneces-

was the bone of contention in the way of a hearty |

co-operation and harmony which will be required
&0 much in perfecting rhe bill, and it may now be
kaid that, with the provisions of thie amendment
lor an increase of the natlonal banking clrealation

ohserved, the road 18 atralght for the majority n
the Senate to have anything they want lu the way
of settling the Financial bill to their satistaction.

Nolhing emuanating [rom Scnators Schurz, Conk-
ling, Thurman or Sherman, with u view to giving
shape to this bill, will be treated with fevorahle
considération. The remainder ol toe day wea
taken up with the usual succession of amendments
nuoletly brought out one alter anotier with the
wpparent impuise and Senatorial gravity which
D emergency in the Jiscussion of an unripe bill
would ordinarily seem to warrant. They are im-
med lately taken to beart lor earnest treatment and
disonsal, and after having been well apalyzed aud
tommentea upon, they go through the anpaaling
procees of the voting, and, 1n most eases, come out
spoiled by the operation. This was true to-nay of
an amendment offered by SBenator Frellnghuysen,
which Senator Morton opposed because It required
the hoarding of gold in tie Treasury Department
and would make it scarce (n the market, Though
respectiul attention was given this eflort by the
mujority, who seem, as they have progressed in
eceomplishing the work which they have cut out,
to be more peacefuily tnelined toward the opposi-
tion, it was loat by a vote of 21 nuys to 16 yeas.

sary burden on anybody. Besldes this, the Presl-
dent remarked that he did not consider it good
polley to fill vacanciés from among those holdiny
an elective ofce, and, going still farther, he sald,

with the nighest appreciation ol the qualifications |

of the Congressmen mentioned, such was the pre-
vating prejudice among the people that 1t would

| be questioned whether Congressmen were capable

of making upright judges.

1he possibility or a naw tssue of Inconvertible
paper I regard with amazement and anziety, and,
in wy judgment, such an lssue would ve a detri-
ment and @ shame.—CHARLES SUMNER.
Favorable Report To Be Made on the

Admission of New Mexico,

The House Commitiee on Territories, by a vote
of six to one, have agreed to recommend the pas-
sage of a bill for the admisgion of New Mexico ue a
Btate in the Unlon,

Necessity for the Early Completion of the
Hell Gate Improvements.

In the House Mr, Melliah, of New York, pre- |

sented memorial of the East 8lde, the West Sule
and the North Slde Assoclaticn ol the clty of New
York In favor of increased appropriations for the
removal of obstructions at Hell Gute. They recite
that the annual loss arising from these obstruc-
tions 18 $1,500,000; that one In flity sailing veasels
entering the passage sustains injury by belng

| forced by the violence of the currents on the rocks

| of the appropriation, work has been suspended i |
| Hell Gate since the 20th of November,

Senator Saalsbury added an smendment prohib- |

the Becretary of the
Interest  except on  the
pver par value of bouds deposited in the
Treasgury to secuie cirenlatiun.  This  was
losgt without & recourse to the calling of the yeas

and pays, ‘Then came an amendment, offered by

ng
paying

‘Ireasury from |
eXCeES |

sepator Davis, providing for the withdrawal of |

£30,000,000 national bunk circuiation irom the East
and its redistribation in the South and West, The
logs of this amendment by a vote of 31 nays to 20
yeas was the forerunner of the tlumphant carry-
imyg of the Merrimon ameadment, which Was
desjguated some days since in these despatches as

and shoals, and that 19.408 vessels passed the Gate
in four months, In con ce of the exhaust

They were

reierred Lo the Committee on Commerce,

The Polaris Survivors Asking Relief
from Congrenss.

In the Senate to-day Mr, Cragin, of New Hamp-
ghire, presented o memorial signed by the survi-
vorg of the Polaris expedition, setting forth the
privations which they suffered on the ice floe dur-
ing & period ol 106 days, and that they are still
suffering physically and pecunlarly; that they
were promised 8 handsome reward by Captain
Hall when they shipped, and that the German
government gave the members of its expedition
$1,000 each. They ask such relief as may be proper
in the premises, and tnat the Esquimaux, Hannah

| and Joe, be included in any meansure for relief, It

the ouly one among the amendments which was |

sure 1o be naopted by the Senate. 1In the range of
discussion to-day much of fmporiance was devel-
oped, both 48 Lo the appreciation of greenbacks,
the relleving of u pard of the demand for gold, the

mdvisubility of & rax on tea and tobacco and the ac- | 1526, of which time he has seen twenty-five years

comulation ol gold by the government 80 as to con-
trol toe gold market. Not the least interesting
wis & rundom  dissertution on the amount of
reserve which onght to be kept by the mational
hanks, and a disposition wug nndoobtedly maal-
fested to make the luw ws generous to them as
poseibie, Senator Morrill offered an amendment,
which was flnally withdrawn, having for 1ts pur-
pose tne redemption in greenbacks by the national
banks of their issue, at the Treasury Department.

Sepator Thurman oflered a very important amend-

ment, which looked aa il 1t were equitable in more

regards than one, to the effect that after June 80,

1574, and at subsequent dutes therealter, certain

proportions of the duties to be paid to the gov-

ernment be receivable 1n greenbacks in lieu of
guid, as is now necessary. The day wus not with-
out 1ts compensations, and a dispusition was man-
iested at 1t8 close to perfect the bill, and the
sitting-out  process wus urged. But Sen-
alor Anthony, In sovme references to the
ubservance of Good Friday made a motion
that when the Senate adjourn v do so
until Monday next, ‘This wns  ruled ous of
order, The financial question was voted to lie on
the table, by & vote of 22 yeas to 21 nays, whereat
senator Morton grew excceedingly wrathy and
protested agalnst this procrastination. The peni-
tentiully Inchned Senators were abont 0 put

their question o! adjourming over to Monday to n

vote, when, by a stroke of Senator Mortou's policy,

Senator Logan moved that the Senate do oow

adjourn, which was changed by unanlmous con-

sent to a favorable vote for an executive session,

Aalter willeh the Senate adjourned,

Frobable Passage of the Pending Fi-
mnancial Bill in the House by n Smnll
Majority—=A Leglslature Controlled by
Bad Blood and Dyspepsia,

The talk on finance in the House goes bravely
on.  To-morrow and Sawrday will be devoted to
private biis, Monday following Ie “everyboday's
day.”  Boa farther lufiation of the Congressional
record, with specches on finance, will ve delerred
until the lssue of Wednesday next, The prophets
of the House predict that the debate will close on
‘Thursday next, when the nmendments wiil be
reschiel, but it 18 not consldered cervain that this
Process can Le made. Tuesday way find the House
remly to vote, und not untii all the amendments
have been disposed of will the motion to eall the
previous question be gpeconded. ‘Then, when the
ol of the commitiee Is squarely berore the Come
mittee of the Whole jor conglderation, there will
come n contest Wiethoer it shull be voted on as
whole or section by sectlon, A Southern member,

‘who his  been  contected with the national
bunking  busineds  Blice  the banks  were
frst  esiablisled,  w0d bas  given  much

was referred to the Committee on Naval Aairs.
Admiral of the Navy.
Should Admiral Porter be taken away the office
of Admiral of the Navy will be abolished, The

senior officer will be Vice Admiral Rowan, who is |

4 native of lreiand and who has been in the naval
gervice of the United States since February 1,

of sea service,
The Busteed Impeachment Case.

The sub-committee of the Judiclary Committee
of tiue House to-day closed tone hearing of the tes.
timony in the Bustéed unpeachment case,
Chairmanship of the House District In-

vestigating Committee.

Congressman Robert 8, Hale, of New York, has
placed in the bands of the Speaker his resignation
a8 chalrman ol toe House Committer on the Dis-
triet of Columbia, His resignation I8 sald to be
induced by the lallure of the House to susiain the
various recommendations of the committee lately,
Representative Harmer, of Penngylvania, |8 gec-

ond on the committee, but It I8 sald will decline |

the chairmanship. Mr. Cotton, of lowa, stands
next on the list, and will provably be the chairs
man,

The Prealdent to Visit New York To Day.

The President will leave Washington in the noon
train to-morrow lor New York, and will probably
return on Monday.

'he New French Minister.

The new French Minister 18 to be welcomed here
with a round of dinner parties by Becretary Fish,
Sir Kdward Thorntou and other membera of the
diplomatic corps. Iti8 thonght that France will
follow the example of Great Britain and Germany
und build a legation here,

The possibility of a new ssue of {nconvertible
paper I vegard with amazement and anxciety, and,
in my judgment, such an issue would be a detri
ment and a shanw. —CHARLES SUMNER.

THE CURRENCY CONFLICT.

S
Adoption of Amendment Increasing the
Natlonal Bank Circulation §46,000,000—
Rejection of Measures Looking to
Redemption=FPaper To Be Taken for

Customs=The Record of Infamy.

Wasmvarown, April 2, 1874,

The morning hour having explred, the Senate
resumed the conslderition of the blil to provide for
tue redemption and relssue ol United States notes
and fur free banking.

Mr. MERRIMON, (dem.) of N, C., offered as o sub-
stitute for the third section of the bill, as reported
by the committes, the [OHOWINE :—“That §46,000,000
\u notes for circulation, 10 addition to such eiren.
lntion now allowed by law, shall be issued to
national banking assoviations now organized, aond
which may be organized hereafter; and such -
erensed circulation shall be distributed among the

soveral Stites, as provided lo section 1 of the Aet

of July 12 1870."
Mr. GoNwrang, (rep) of N, Y., inguired what haa

: become of the amendment for free banking offered
| by the gentleman irom Ilinois (Mr, Logan,)

THE INFLATION STRATEGY.
Mr. LOGAN, (rep.) ol 111, said ne would withdraw
that smendment Lo aliow that of his (riend rom
| North Carolina to be oftered. 1t was very evident
that there were a number of Senators in (avor of
more currency bat opposed to free banklug, and
as he wanted a vote, he would Lot pregs his amend-
mant.

Mr. Saviasvny, (dem.) of Del, offered an amend-
ment prolubiting the Secretary of the Treasury
Irom paying Interest on bonds which have been,
or may lherealter be deposited In the Treasury to
Becure circulation, except on Lhe excess of the

par valne of snch bonds over the averace circula-
tion ol such wesoclat'ous durlng the current year,
wihale such bonds shall remaiun on depusit 1o the
| Treasury 0 secure such clrouistion. Hejected
without a division.

GRASPING AT A ATRAW,

Mr. Davis, (dem.) of W. Va,, offered a substitute
for that o1 Mr. Merrumon, providing that §50, 000,000
| of natlonal bauk circulation soall be wirhdrawn
from the btales in excess and 18suedl to the btutes
Laving less than their propertiou,

Kejected, yeas 20, nayvs 31, us fuillows :—

Yras—Mussrs. Anthony, Conkling,

Davis, Fenton !raun{hnyun m lamilton o
Marylund, Hamllton of Texss, Hamlin, Jones, Kolley,
Morrili ot Vermont, Sargent, saulsvury, schurs, sher-
wan, Thurman und Waedleigh—20,

Navs—Mesrs. Allison, Bogy, Boreman, Carpenter,
Claywon, Conover, Ferry of Cuunoctiout, Ferry ol Michi-
giun, Goldthwaite, Gordon, Horvey, Hilcheock, Ingalls,
Johhstou, Lewis, Logan, Metreery, Merrimon, Mitchell,
Murien, Norwood, uglesby, Faiterson, Fease ratt,
Hamasey, Hoberison, Spencer, Tiplon, West sud Winaom,

THE INPLATISTS AGAIN TRIUMPHANT,

The question theun recurred on Mr. Mernmon's
subatitule and it was adopled. Yeas, 34; nays,
19, as lollows ;—

Yras,—Mosars, All Bowy, Boreman, Carpe i
Clayton, Uanover, 1‘::3‘].1. rerry of I:uhlﬂu;? E‘:lﬁ-
thwaite, Gordon, Harvey, Hiwehdoek, Ingalls, Juhnston,
Lowis. Logan, MeUrery, Merrlwon, M{tchéll, Morton,
Norwood, Gglesby, ratlerson, Peass, Prait, Ramsey,
Fobertion, sherman, spencer, Thurman, Tipton, West
aud Windom—34.

Nav&,—iossrs. Anthony, Boutwall, Chandler, Conkling,
Couvper, Uragin, Ferry of Uonnnut‘luul. Fre hoysen,
Hager, Hamilton ot Marylaod, Hamilton of Texas,
Hamlin, Jones, Kelly, Murnill, of Verwont, Sargent,

ulsbury, slewark and Stociion—1%

NO REDEMPTIUN—FOR GREENBACKS OR THE COUNTRY.

Mr., FRELINGIIUYSEN, (rep.) o N. I, offered an
ameudment mmilur to thar submitied by him o
l¢w duys ago, for the accumulation of gold coin in
the Treasury, with a view to the resumptlon of
Epecie payments &t some wuture day. Rejected by
Yyeus 16, nays 31,

ANOTHER STEP,

Mr. THURMAN, (dem.) of Ohiv, offered as an ad-
diilons section—Tunt Irom and atter June 30,
1874, one-twentieth of the customs dues shall be

aid 1n United States legal teuder notes; miter

une 40, 1815, one-tenth, and alter June 30, 1a7é,
one-fiith of the customs dues shall be so pald.

Mr, WRIGHT, (rep.) of La., oifered as an amend-
fnem to the eection of Mr, Thurman the fullow-
ng:—
“Whenever the same can be done without violat-
ing the pledge made by the wct ol February 25,
1882, for tue payment ol the fnterest on the puolic
debt and providing & sinking land."

Mr. THURMAN accepted the amendment,

Mr. BcorT, (rep.) ol Pa, sald the amendment, il
adopted, would undoubiedly cause the aefeat of
the uill in the House ol Representutives, The pro-
vis.on was one affecting the revenue, and, there-
fore, could not be origibated in the Senate. The

income X, That bil did not prupuse 1o raise
reveuue, but took revenue oot ol tne Treasury;
| and the House, on the ground thut ic was a bill
pertaining to revenue, refused to consider it.

Mr. HAMLIN, (rep.j ol se., said he wou.d support
the amendment of the geutleman from uhio (Me.
l'murman), in the Bope that the adopuon of 1t
would canse the House to lay the bill on the table—
the better for the country. (Laughter.) ile was
for hard money, and wauted 1o sve the bill deteated
somehow,

MT. Thurman's amendment was rejectad—yeas
18, nays 27,

r. SAULSBURY, (dem,) of Del., ofered an amend-
ment to the frat section of the MY, authorizing the
| Secretary of the Ireasury Lo redeem legul tender
nutes on the I8t of Janudry, 15874, ln sums of §1,000,
and apy wultiple toersol, at the rate of $100 In
cown 1ot $110 In  currency, and 81X months
tueresiter at the rate of $100 In coln lor
$108 10 currency; on the 1st ol January, 1877,
#1v0 in coin lor $106 In currency, and B1x
months thereafter $100 in coin lor $104 1In cur-
rency; on the 18t of Juuuary, 1878, §100 in coin lor
$102 lu currency, and 1n 81X months thereaiter he
shall redeem them at their fuce value, Rejected—
yoeas T, nays sl.

Mr, MORRILL, (rep.) of Vt., offered as an amend-
ment to the substitute of Mr.
recently introdused in the House requiring na-
tional banks t0 heep an amount in United states
notes equal to Uve per cent of their gireulation on
depoasit 1n the Treasury of the Unlied States, to be
used only for the redemption of such clruulunnn.
and providing that it shall be redeemed 1o green-

sk,

4 A:er some discussion the amendment wasa with-
rawn.
Mr. ANTHONY, (rep.) of R. I, said to-morrow

being Good Friday, a day observed by the whole
| Unristian world, he thought the Senate should not

mees. [t had Leéen customary (dur ng the lony ses-

gion to adiourn over that day, and be thereiore

moved Lo lay the pending blil éside 1n order that

he might make the motion to ad;ourn uver,
| Upon this motion the yeas and nays were called
and the motion was agreed Lo—yeas 22, nuys 21,
The bill wus laad aslde, and Mr. ANTUONY Doved
that when the Senate adjourn to-day 1t be to meer
on Munday next,

Mr. MorTON, (rep,) of Ind.. sald this motion was
caleulated to waste the time of tne Senae.

Mr. ANTHONY 8ald when he was accused of wast-
Ing the time oi the Senate by & Senator who haa
nut Bpuken more hours than be (Mr. Antbony) had

ooper, Crauiul,.

Senate, some ume am:r pussed & bill to repeal the |

| that result would be accomplished by Iree bankiog,

Meirimon the il |

mioutes e wouid delend hhnsell, but not aoul |

tnen. (Lauguter,)

Mr. TieroN, (llo.) of Neb., paid if the Senate ad-
Journed over to-morrow on account of 1s plery it
would thke SoWe sUnday sesslol Lo wake up lost
time,

Mr., FERRY, (rep.) of Mich.,, movea to amend
the motion of Mr. Anthony so a8 to provide that
the Senate should mees on Saturday. e was will-
lug to give one day, but hoped there wouid be a
BesAlON on Saturday to make up jor it.

Tie motion of Mr, Ferry wus agreed to, and the
Sepate procecded 1o the consideration of excecutive
busitess,

The possivility af a new (sswe of [neonvertible

paper I regard with amazement and anaiety, and,

| in oy fudgment, such an issue wowld be a deiri-
ment and @ shanme.—CHARLES SUMNER,

The Discussion In the House—=A Warn-
ing from the West and South=They
Can Control the Government If They
Chooge=A Little Family Row Among
the New England Membors=Free Banli-
ing Pro and Con.

WASITINGTON, April 2, 1874,

The House at two o'clock resumed the considera.
tion of the Currency biil.

Mr. Nmes, (rep) of Mise, argued against the
bill, a8 having a tendeucy to disregard the pledges
ol tne government.

UNEQUAL DISTRIDUTION,

Mr. Hanmris, (deny) of Va., made a speech upon
the finances, aud predicted that Coogress would
do nothing equul Lo the emergency; but would
talk and resolve and resolve and talk uotil the
. end of the session, without passing any law that
| would give substantial, bond fide relief. Some
palltation might be offered to an outraged people,
but nothing more. He argued that there was not
circulation enough 1n the country, that for
the whole country bemmg $16 72 per vapita
and that for Virginia only $3 25 per
capita, while the average circulation of
France and Germany was $25 50. He complained
particularly of the unequal distribation of cur-
rency through the country. While the South was
entitled 1o $50,000,000 1t had only $3%,000,000. The
reason was that New Engiand was represented
by experienced stalesmen and had the chairman-
enip of all the unportant committess In either
House, Well might the Enst, with one foot on the

South and the other on the West, entrench itsell
behina 18 Inoney bags and exclalm, “We want no
more money,"

Mr. BURCHARD, (rep.) of IlL, sald he was heartily
In favor ol some leatures of the bill, but he did not
think 1t wonld afford to the South and West what
was expected. 1f would not increase the amount
of lounapio capital in the West.  He was In mvor
Of removing the mouopoly irom the bapking sys-
tvm ol the country, He was aldo in iavor ol redie-
ing the reserve of banks from twenty-tive to five
per cent.  He had never regarded tlat proyision
s i security tor depositors,

A SUBSTITUTE,

Mr. WiLson, (rep.) of Ind., gave notiee of a suh.
Btitute woich he proposed Lo offer lor the pendiog
bill. In part, It was substantiaily the same, but in
some respects it was different, A leature common
to both wis iree banking, which he thonght would
remedy a leading defect In the currency system,
the hmitation of currency by law. He isid down
A% A0 unanswerable proposition that the smount
01 currency should be governed, not by law, but
by the demands of busipess, What wus needed
woa a currency aystem that possessed the quality
of elaaticity, 1t should be (ree to expand or to
contract according to the wants ol legitimite
trade, To s mind this was not only a reasonanle
conclugion, but it was supported by the experienoe
of nistory, He did not believe i the redistribus
tion policy. He wans willing that New England
| #hould have sl the lneliities (or business that 1t
| new hao, and all he asked for was tat the South
and West should not be deprived of ke factlities,

A WARNING, .

He waroed New England tuat the Sonth and
Went contd control the goverament | they chose,
Mut, o vhey aid, 18 would be on the prineipies of
| Justiee to all aued Squal Flgnes and privileges to all,
He jenred, loweved, thal that was Lol the spint
ol Ehe kast,

My Dawns, frep) of Masa, aid not anderstand
| b what grouuu s Wilson srraleaed New Bugs

| he W8 soiry 1o hear tnat bis colleague (Mr. Dawes) |

| liave put it in the savings banks that we nap

land for any vote of her Reprosentatives agalnst :
iree banking, 1t dig not oecur to wim that they |
had given o single vole sguinst free banking.
far s he understood toe toue of pablie feeling in |
New Englund it was as much in favor of iree bank- |
Ing as was the public s ntiment of the West or
south. Al that New England desived was  that
free banking should be hedged i with saleguards,
®O thil the country snouid now have a repeiition of |
“wild cat carrency.”

Mr. MAYNARD, (rep.) of Tenn., suggested that
the voted ol the New Eogland members bud been |
with only one exception against making tue Car.
rency bul a special order. |

My, Dawes ventured to say that of Mr. Muvoard
brought in & Wil tor Iree banking, properly

e, he would dod no ebjection to It on the
part of New England,

M1, G, F. Hoalt, (rep.) of Mass.,, said there had
pever beéen a perioyd since the organtaution of the
government whnen the people of New Engiand did |
not hold to pollcies to winich the people ol the res)
ol the country did not subseguentiy adhere, and [
?olmzed lor or finched from any attitude which |

oW i ogland had tuken on this door, (Noise and
coniusion.)

A FAMILY ROW,

Mr. Dawgs (with some wanifestation of feel. |

ing)—I du not know whit i |

THE INFLATION BUBBLE.|

Additional Views of Bank Officials on
the Finapcial Situation.

THE DANGER OF INFLATION

The possibility ar @ new issue of inconvertibile
paper 1 régard with amazement and anciety, and,
in my opinon, such an issue would be a dete-
ent and @ shanie.—UHARLES SUMNER.

There seems to be a good deal of Interest mani-

fested by the genersl puolic o the views of the |
| flnanciers of s ity concerning the monetary

situation. The stutements of the bank presidents,

my g
has Lo say that | wis apologizing for tie ariitude
01 New England, | wus giviog my idea of the sen-
timent ol the penpis of New Englund on the
quesgtion of Iree bapking. If 1 have aoue It in a
maoner thut looks Mke apologizing 1 do
not  understand the nature of & Ialr. and
candid statement bewre the House of what I be-
lieve (0 be the tone of pubiic sentiment in New
England, 1om not here watching any of my col-
lengzues to see wuether | can find oceasion to set
mysel above them as standing up tor the rights of
New England better than they, (Laughter and
EnoOUrAging renarks,)

Mr, WiLsoN—I1t 18 very evident that these gen-
tlemen cannot hurmonlously settle 1he artitue e of |
New Logland ior themselves, aud 1 certainly do
nok propose 1o settle 1t lor them,

Mr. HAWLEY, (rep.) of Conn. (amid great nolse |
and coninsion)—As representing one little seoction |
of New England, [ can tell you what my position is,
1do not care how much money there isin the
country ; tha mwore tne better 1 it is good money; I
do mpot care how much  capital there 18 1n |
the country, the more the better, 1t is capital tuat |
they want in Indiana more than money, and it 18
becanse we have been in Conuecrieut 200
and bave saved every dollar we luve earns

and |
oo |
have money, Let the gentleman report o bill that |
will witbaraw legal tender notes and establisn |
iree banking and I will vote for it. Only, for
heaven's suke, do noc -an‘ust the people any more |
with “wild cot currency.” Belore 1will vote for |
one dollar o1 expansion | will consent that you |
take all circulation rom my next door neightors, |
If you cannot find relief i any other way provide |
lor more ree banking. [ speak for canse.

Mr. BUTLER, (rep.) of Mass. | think | should be
allowed to say & word bere.  (Laughter,) 1 have
the mivantage ol neithier havi to apulogize lor
New England nor for any vote | have ever given
while representing her on this foor, I have given
votes lor tbe country, thauk God | apd 1 thought 1
was dolng my duty to New Englaod when I never
arrayed ler or her imterests againss the interesta |
ol the whole country. | am not wiling to tood
the country with this irredeemable paper money |
issued by corporatlons, in order that they may |
mike money out ol 1t and withdraw the money of
Lhe people, the greenback carrency, which 18 the only
basld on which all the bank paper 18 sustained, The |
gentleman irom Conpecticut (Mr. Hawley) 18 quite
willigg to have iree banking il he can have more
bank paper in New England tnan elsewbere ont of
whico baukers can muke profite and bave nil the
chauces of grinding the poor man, He Is willing to
nuve that sort ol irredeemwable paper which these |
bankers cany issue without price amd without tax in |
order that they may suppiy it to other people avd
fake toll on it us it goes along. That 18 the kKind
of irredeemable money thak he 18 for, That kind I
am aewst. Let us take tue laith of the nation,
all the {-rupcru of the pation aud the wealth of
the nation, all the power ol the uation, nli that
there I8 ln he counrry, save the greenvacks, and
put 1t &ll behind the greenbacks as a pledge lor
their redewption. Toat is my policy. lam done,
(Langhter and ¢conlasion. )

Mr., WILSON resumed his remarks and contended
that the carvency shouid be so udjusted thut every |
gectlon of the country would have equal iscllities
for the trausaction ol business. He velieved thut

But il he could ot wet ireq banking then he wouid
vole lor the pext best proposition. That was, to
tnke Irom the states thit hnd wn excessive cireu-
lation aud distrionte thitt excess among the Stutes
that had not their lalr share,

My, KeLugy, (rep.) of Pa., gave notlee that at
the glose of the deante he wouul offer his Three-
Stxty-flve bll us & substitute lor the bill of toe
cowmmittee,

The House then, at five o'clock I M., took a re-
cean til hali-past seven.

‘The eveling session was occupled with the dis-
cusion of the Currency bill.

The possibility of @ new tsaue of {nconvertitle
paper I regard with amazement and anriety, and,
in my judgiient, such an issue would be a deétr{- |
went and a shame.—CHARLES SUMNER.

TAMMANY ON FINANCE. |

The General Committee Splurges om the |
Financial Sitaation=The Action of |
Congress Condomned—Demoeracy, Spe= |
cie Payment and Free Banking the |
Panacea.

The Tammany Hall General Tommittee, at their
mouthly meeting last evening, took up their chief |
business, the now all-imporiant question of the
fluancial situatton.  William H. Wickbham was
called to the Coatr, As soon a8 the meeting was
organized communications were received lrom
Toomas W, Gides, Thomus Owen and Nathamiel |
Turpenny, of the commitiee frowm the Twenty-lirst
Asgembly distrier, tendering their resiguation.
This, of course, wus accepted, and Willinim Wood,
Berpard Gormiley and Wildam J, Kenny appointed
to take their places,

MINOR MATTERS.

The sub-committee ol tine Committee on
Organization reported that, after  care-
faily considering  the matter  they Gon-
cluded that the pettion o0 Walter Gibson,

| proiest against such mistuken legisistion,

published In yesterday's HERALD, u8 to what they
think of the Four Hundred Mililon uill and its re a-
tions to the future prosperity of the country have
excited considerable commeut, and, under the eir-
cumstances, the lollowing additional views of bank
oMeers, a8 vxpregged 1o HERALD reporters yester-
duy, willdoubtless not be without iuterest to the
seekers aller lght on the lonation question.

Gallatin Nationnl Banl.
Mr. F. D. Tappen, the President of the above
bank, on being asked for s views in reiation to

the present finmnclal question, sald:—*1 am very |

strongly opposed to inflation, and went 1n person
before tue committee in Washington to cuter my
L have
not the alightest hopes, however, that tha Presi-
dent will veto any bill that Cougress chooses to

pass. 1 firmly belleve that this mfation of
currency Is going to ve of great and materlsl in-

ears | jury to the progress ol toe couutry, and those

Congresamen who nave ass:sted 1n the movement
Wil eventually fdpd out the weakuess aond lallacy
of thewr activn. The whole thing appears to e

thoroughiy unconstitutional, and I Congress cun |

this year legallze the lssue of $44,000,000 of na-
tional bank notes 1t may in a hke manner lssue
$1U0 000,000 mora next year, and then no one will
have the moskremote wlea how e stands, | at
also opposed to Iree banking until there 1s u
change in the course of our shilp and we ure steer-
Ing towards specls payments by a contruction of
legal wender paper. Toere should also be some
proper restrictions to govern the bauk issue of
paper, s0 43 1w keep it withln proger lmits,”?

Mechanics’ Banking Assoclation.
The President of the Mechanics' Banking Assoei.
ation stated that he was strongly opposed to any
inflation, and that it would be of l[ar more service
to the country If legislators would apply thelr in-
genuity to some scheme leading towards a resump-

tion of specie payment, This flooding the country
With paper may create B lalse prosperity for a
BNOTE Bpuca of thme, but It will sorely result Ivu an-
other crash, Manalacturers anid others through-
out the conntry have ot present very lrtle cone
fidence in the geperal credit, and this nfation
puginess will naturally make thew even more chary
ol their customers,

Bank of the Manhattan Company.

The President of the above bank being absent on
business in the South, Mr, Gilespie, one ol the di-
rectors, and now acting in charge for Mr. Mor-
rigon, sald;—''I am, personally, very strongly op-
posed to any more inflution, A8 we already have
more paper thun we require. It isentirely a ialse
move, and will not really be of any beneflt to the

=outh and Weat, for whose reliel the 1ssus purports
o be made, I the South and West get the monsy
It will ali eventually return here to pay thelr fu-

| debtedness, and then, | suppose, next year, they

will be as budly off a8 they ever were—poerhaps
worse—and Congress will give them  §a0,000,000
more. What the Bouth and West had better do 18

1o produce crops, and then they will fing plenty or :

woney to buy tuelr goous, Tuey must get some-
tinng of value out ol their land, and then they will
nd plinty of our greenbucks at hand., As it 18
pnow tiere I8 really plenty of money; but during
the present legislation there 18 o decided want of
confidence, aud peoule are holding their ready

oash until things are definitely settied one way or |

the other.”

Mechanles’ Natlional Bank.

The President of the Mechanics' Natlonal Bank
sald that infation was entirely uncalied for and
quite unnecessary. Instend of moving us forward
he thinkse we are being thrown back, und there 1s
no knowing how long that may be kept up, as
perhiaps next year Congress will make another
1ssue of $100,000,000, and so on. Thin overissng of
paper will naturally tend towards Increasing
specuiation, aud SLOCKs lor the time Imay rise;
but as everything I8 on such an insecure iounda-
tion @ natural lecliug of distrust and want of con-
fidence will be spread tunt may result disas-
trously. What we want mosk I8 8 central re-
demplion ol bank paper, ak, even with the present
issue, these national noles are a perlect drigon
the market, and are really at a discount, as thoy
are sometimes lent lor eight or ten days without

| inkerest,

Bank of North America,
The President of the Bank of North America has
only lately come into office, and naturally modestly
objected 1o giving any statement on rhe grounds

| that otier bank managers wede more experienced
He eveatually said that he saw no |

than he waes.
uge whatever iu inflatijon—that it would be ol no
reul benedt to the West aud South, as the money
would ulidmately come bhack here. Wlmt we want

| I5 some ventral redemption of nat onal notes—any

m ettner New York, Hoston or [hiladelphia; that
would be ol far more venefit to the countiy.

Bank of Amerlea,
This bank 12 one of the old hardpan schoo!, and

and other residents o! the Twenty-first A biy
districe, to change the method of conducting pri-

mury elections could not ve approved.  ‘The pluns
snggested ny the gentiemen in question would,
the committee thoaght, farnish no correction for
the evilds eomplatoed of, and were, besides, L=
practicable if pnot impossible, A number of rea-
sons of LHTHie or oo mtecedt 1o the general publie |
were assivued by the colmitiee lor theiwr coocliu-
clusions ou this subject.
FINANCES AND CONGRESS,

Peter B, Olney then presented the following
resolutions, s expreasive ol the opinion of the |
lummauy Hall General Uommitiee on the present |
financial situation, the nctivn 0l Cungress (i reier-

| ence thereto and the neccssities ol the present |

| onirdgous gYstem ol apies and iniormers, obioxious to

condition of nairs :—
TAMMANY ON FINANCE.
Whereas the gross mismanagement by the present nd-
ministeation of the ustonal Gnance has resulted inon
moneiary panie, causing disaster and rain w all olasses |
of the busdness community, depressing the trade and
commeres of the whole conutry snd bringing want
nisery on the laboring mani and whereas tue |
t action of Congress indieates (he  turtier
percnse of an irredecmntile eurrency and the conse- |
(ueutl depression ol aper  moouy, while no  sleps
are taken 1o bring about the wradual resumption of |
spevio puyments soil to restore the dnances ot the coun
ey ton sound and healthy l:umhglu?; and .ﬂturuuu '.Llla
ridions wnd disgrace il ‘i:,““ of the predent 18 {0 be
continued, whereuy the bonds and obligativns of the
govermment wre pald st & promiom  celore maturity,
while the legnl tender noles due on demand remnin dis-
hopored and onpad, pnd woe plen for ter ullimaie
rodemption is In _.peruﬁun. whoreby the power danger-
ous to the rights and liberued of the citizen and hitherio
witiout precedent among  freemen to ke or ruin
the lortunes ol thousanus of business men s pinced
%ﬂw:ulm m e r‘nmhrl the secreiary ol the Treasury,
w My at seretlon  increase Tr ll'lll-ll.lu“h 1
the volume of currency, and who recently, in plain
violatlon of the law, has exercised this power without
rebuke trom Congress, whereby an  oppressive sod

free people, is maintained by the Treasury bepartment, |

| ani the revenues are farmed oul for the profii of & few

|

tavorites, aud the good 1aith and honor of the countiry
inost injuriousty atfected both ot home and aoroad, and
the democrntic party has always held the doetrine tht
eomn or hard money I8 the only curreney recogitzed by
the consth wion—the HBaltumore Convention sl ised the
retirn o specie payments, the Utiea Cunveution did the
BAIN (A8 Uetober—therefore,

Ived, Tont we herehy roaMrm these sound domo-
ines und deplore and condemn the recent
nellon ol Cyngre opuse 1L caloalated to lnereass
Al argravivie the ovils which now oppress the husiness
interesin throoghous the country, he princlplos of
sound Ainance, the interests of commercial honesty and
and every consderntion of the aatlonal bonor |
domnnd the specuy adopulon of mensures for e salo
wod eradual resumot on of spocie  payments and the res
demption of legni ender notes.

Hesolved, fhat i the amonnt of sirouinting medinm in
WUIAEY is tnAdogiate to the Becessiins of Coim e
e remedy canno: be foand (o the lurther inoreass of
an brredeematle paper money, but should be provided
for in A juhicions system of jreo banking founded on a
eurteney redeemable in specie or it equivalent, and the
volame of edrreney should be reguisted by the universal
law of supply and demand,

LIBERAL REFUBLIOAN GENERAL OCOM. |
KITTEE,
The Liberal Republican General Committee met |
last evening, at It8 rooms on Fourth aveonue
Thomas E. Stewart in the chalr, Samuel J. Glas. |
sey, who had just retarned jrom Washington, re,
ported to the committee that the DIl Known as
the “Davenport Regiatration bill" regoiring all |
nuinraiged citizens w reqisrer their cortineates
ol citizenship m a United states Court, and plaving
the codtrol o the reglstration oi  loreign bocoa
vorers in che hands of the United Stites Comi s
sloner, had been rejected DY the Judicanry coem-
nuttes on Wednesday 1ast, |
James A, Colvin, ol Harlem, representing the
Twunty-flrst Assombly distriet, offered thie foilow-
lng reésolution, which was unanimousty adopted ;—
Revolvid, An the sense of this commirtes, that we are |
Inexorably opposed w &0Y REHON oF Conuress [GORING o |
i antlation of the carreney, as being aewriwenial w the
Dest intercsis of the couotry and asn stop toward the
i'um-ﬂuuuu ol the most secred obilgedons ol nabione
1ONOF,
Tue commitiee then adjourned. |

it8 President, on Leing asked his views ln regard
to infation, said, “No more currency; we don't
want what we have got. I am very strongly
opposcd  to  pflatlon, apd  think {6 s
one of those ll-a0vised measures  that
will  probably ruin  the finapc:s  of  the
c¢ountry, It wil not be of the slightest
possible benefit to the Bouith and West, as the
money will ail eventually return here. It goes to
relieve thelr embarrassed oredit, to take up theiwr
paper; ana their paper s neary all held here, It is

ridiculous to issue more paper wbhen what we have |

at present 18 often A drag on our hands, When we

| eun, we take 1t 4r one window and pass it out

at the other. Sometimes we have leut $100,000 10
nitional bank notes jor ren days, without mnterest,
i order to get u check that wouwld be pald ns
greenvacks, I the government wers o pume

her all the national banks and make them stamp |

thelr nomber on  thelr notes, 1t
of edt service Lo us, a8 we

could sort them with greater rapidity. At
present  about  every nabional  bank  makes
use of the same plate, and conseguently we

would be

| have to resd every note in order 1o find out

where it came irom. This extra issue ol cur-

| rency will do no possiole good, ana the sooner we

come down to hardpan 1ne better. Ar present
we have nflated rents, intlaed prices and inftated
BlOCKS; and Il we were down wl i specie Lasis
every one would Know how nhe stood, Rents
would go down, provisions would be cneaper, the
Stock market wonld mil w its iropnr ievel, and
laney specuiation would be Killed,*

Bank of New York.

The President of the Bauk of New York was out, |

but the Vice President sald that they were all

| strongly opposed to inflatlon, and of the opinion

that all banks run on n secure basia wounld take
the same view. The only ones that could fuvor
this extra issue of currency would be those who
are oaiing rairoad bonds and other securitics
thut moght becowe salubie on o rising market.

City Bank.

The President of the City Bank ssid that he had
nothing much 1o fay on the subjecr, hut e was
most emphatically opposed to anything like infa-
tion, a8 instead of guing buck we should make a
forwitd move and graduslly call in the paper
with a view 1o & gradust retarn o specle pay-
ment, There |8 plenty of woney 4L preseut,
and not the slightest necessity e wny more,  1f
LOngress gives ng lorty-s1x miliiong of paper this
Yiar, what s theie to prevent s gliving us oug
Iluln]red millions next year * I a 8tep was maile
1 the road to specie payment things would soon
come to they proper level, and, aithough times
mught be hard at the Orst, everytlung would ve

| sound betore long.

Marvine Natlonal Bank.

The President of the Marine National Bank said
he did not “see any great objection to the Four Hune
dred Million bill, a8 we siready hada $366,000,000 and
the $26,000,000 lately issued, so there was really

only $15,000,000 lett 1o put out. 1am quite satisted
Wilh Lhe increass ol paper, il they will only hurry
up and settle thing<, (his state of uncertalnty (s
Whilt i doing more damags Lian anything else, as

viptialsis will not invest thetr mouey, and prejee |

locking 1t up untll tney Know what they are doing. ™

Leather Manufacturers’ Bank.

The Preswsent of the Leather Manufmeturcers'
Bink expressed himsell strongly opposed to the
lncrease of paper money, aod said that infation
WHs o Step in the wrong Jdirection, There was bo
need of wore paper, a8 @t present there
Wag  more  twan  sulicient 0 aumswer el

then |

purposes. If the South and West were to
pay more attention wo legitimate bosiness - .4
cultivate their crops they woald find & St.e . oad
to riches than by the speculution on & lnlse pros-
perity eaused oy this extra jssue of paper. What
we really are much in nesd ol 15 central redem
| tion of national bank notes—some central plmp:
where @ redeiption sgent shull have power 1o re-
| deem wil DaLcoal bank Lotes—in 16ct, 0 Species of
| clearing house. For the summor sesson these na-
| tional notes are a perfect umisunee, and are otten
lent ont 1o large sums, (or irom fve Lo en duys,
| without interest, More curreucy may have toe
| eMect of MAKILE DUAINESs Prosperous (o7 e tme
| being; but it will prooanty lead Lo another sgel
| fNoaucial crash gs we remember lust seplember,
| Toe sooner we are oroweht down to hard cash tha
| better. More currency s Year may call lor more
| next; aod there 18 Do Knowing where we snall
Htop,

The Chemical Bank.

Presidgent John J, Jones, of the Chemical Bank,
said i—+1 am deciledly opposed to the Inorewse of
: the currency. The people have been anticlpating
| the passage of just suck a bill &8 this lor some time,

and they are preparing lor ik, The prospects of the
FPresident vetuing the bill are berter this morning.
| do not know shat & paule would be inevitalle,
It might possibly be avolded, but the results wouid
be disastrous, In short, | believe lo redemprion
and free banging."

The Central National Bank.
Fresident W. A. Wheeiock, of the Central
National Bank, said :—+| don't hesitate to say that
I am in 1avor of infation, 1 believe the result to

| be exuggerated. I sec some men's names
to the petition circulated around New York,
| who, Ir there 1% mot a Witle iufation, Wil

be very nard up before long. It (s very easy to ges
| petitions signed in New York, as John Fowey ound
out, 1do not beleve that Fresident Grant will
veto the bill, for he bas no policy in oppesition W
the expressed will ol Congress,."

The Merchants’ Exchange Bank.
President Wilitam A, Thomson, of the Merchants’
Exchunge Bank, sald:—*l au pot o favor of o
fiation, but believe in the redemption by the banks
of their currency in the city of New York. I
| belleve in banks keeping thelr reserve fuud
ut home iustead of in  toe hands of cor-

| Tesponding banks. Natiousl banks should not pay
interest en depositd,.  Every natlopal cank shou
e required to Keep 13 necounts with other
national bRNKA instead ol with brokerd, This new
18508 of greenbacks will be eventuilly ruinons 1o
business; the edect will be seen two or three
Years pepce.  Iv putd off resumption of specie pay-
ments [or ten years,  For nearty roirty-cuent yeals
I have always seen that liKe canses produce les
results. There is plenty of mwoney to be had, 1 it
were not so gll over the country why would ban 8
throughout the West send thelr money to New
Yora in such jurge quanuties instead of Keepins 1t
In thelr own boxes® 105 all bad, and tue only hope
I Lwve leit is that the Presulent wul veto the bull,

The Tradesmen's National Bank.

President Richard Herry, ol the ‘Iradesmen’s
Nartonal Bank, sald :—*1 do not favor the ovill. I
believe that the banks should be required to re.
deem iu the larger cities, | am un advocate of ires
bunks, and believe that no restrietions urther
than the wants of tbe community and the reguire-
ments of salety stould be put on banss. I legsl
lender is ot a4 frm basis it will overcome all
dulicuities, Bauks put out LUelr Money on crops
o Hliitwn, and, a8 a rule, 1 pelisve I peopia
MAnAZINeE their own business, the evis of this
| movement jn Congreas are already appacent, and

Wotney ouly stop wito toe addition of  §44,000,000 16
| Will Bot be so very bad.”

The German=-American Bank,

Mr. 0. H. Behreiner, cushler of 1he Gerinan-Amers
fean Hank, sald ;=1 am opposed tw the bl now
! beivre the 'resident, by woieh our paper eurrency
15 to be jurther inflated, and [ am glad to see the
determined opposition of the HEgatp, 10 the pa-
per dollar i5 ever to become worth the gold doliar
the government must cease increasing the preen-
back Issues as well as fix an lnfexible Hmit to their
| amonnt. The growing population, with its cono-

stantly increasing demands and uses for currency,
! will then gradoaily canse it to appraciate in value
| until 1t shall approxiunate gold. The Inanguration

ol a regular and syatematic redemplion in greens
backs of the national biuk (ssues and the preven-
fion of the excessive flow of interess deposits to
New York would he desirable auxiliaries thereto,
| Ine nty-nine Clearing House vauks of New York

| fnerensed in decosjts from December 6, 1873, to
| January 24, 1874, $060,000,000, One-hal!,  or
‘ $25,000,000 of this  nervase,  occurred o

put ®Ix of the Afty-nlue--these six  belug
those moet prowminent i paying Interest on
| country accounts. ‘Thus Wall street speculators
| ace glunted with money, which, bat fur tnis per-
| micious system, would find use In alleviating the
! geaeral needs of the interior. There 18 a great
and universal law, lndepenient alike of govern-
ments apd individuals, whose working are al
powerless to preveut, lndividnals may concoct
| vislonary schemes and Legisiatures or Congress
| may enact laws, yet 1ts sient but resist'ess jorce
moves toward the attainment ol its resulits as
Burely a8 ihe hours run their course. Thiy lnw—of
| demand and supply—has always regulated the
| price of evervthing in proportion to the abundance
or scarcity of money, sud will do 50 10 the juture.
The valune of an Irredeemable curreucy 18 no

leas  governed  thereby, in  proportion as
its supply exceeds the amount which ean
be circulated at  the  standard  of  goll.

The cry [or more currency ouly demonstrates
that the mass of property 14 neld at too high
riced, and that holders are unwilling to dnd re-
1ef at lower rates; nor will they, antil the increas-
ing value apa demand for currency, with the
amount of legal renders unaiterabiy umited, shall
compel them thereto as the only resort o obtam
money. We have permited o stimulated proaper-
Cty, and A seeming merease of money, resulting
ireim an over-supply oi trredeewmable corréncy, 1o
delude us into extravagant lving, hazardous
buainess, 1njudiclous enterprises (especially m
| rallroad botlding), aud their train of detis plled
mountain high, We must therelore retrice our
Bteps, unlearn our vislonary experience, and real-
fze  that 1t was pot our niches o property
that nhad 50 much ncreased but  thas
thelr measure—our  dollars—nhad tiucre:w!d 1
value, So long as the publle confidence docs
| not sustaln the goverument by accepting s paper
on & par vaine with 1ts gold, there 8 a Blign of
weakness which should protest sgalnst pny (uryher
{#sue of the currency, ‘Tne quesiion with the
friends and advocates of specle resumption has
| been, “How can greenbacks be made equal in
value to gold?? Eo sudden a contraction conld not
be more productive o evil ¢consequences than wiil
o farther mflation, ‘Tuis 18 the very last way ol re-
turning to & gold basis.

The Shoe and Leather Eank.

President A. V. Stout, of the shoe anda Leather
Dank, sald ;—*“1 am oppoesed to tus bill, of course,
but do mot believe that the consequences will be
80 disastrons as anticlpated, The addition of
$44,000,000 to onr currencey will not make u great
del of difference, [t will undoubtedly postpone
redemption. It will deprecinie the value of the
dollar which our government wiil not take to-day
At its faee valuntion : bus | beleve that redemption
depenas more upon the conservative poiicy ol the
Treasury than anything el<e, | hope the Presi-
. uent will vewo (et

| The Importers and Traderas' National
Hank.

President James Buell, of the Importers and

Trawers' National Bank, sald:—%1 have already

| glven my views on the nuﬁ;ecc of free banking., 1

| am deadly opposed to inflation, I believe in what

| may ve called central redemption, and to that end

| sugpest that as |ast as currency 18 ealied for by

new banks legal tenders should be retired to the

cxient of at weast $100,000,000, This should go on
until wnat limit was reached, This reduction of
the voluwe ol the redeeming agent wonld incregss
ite value gnd would put os on the high road to
specie redemption ; Lut we are woving 1 the op-
pusiie direction,

The poggibility ar a nen 1ssue ar (nconvertibls
paper { regard with amazenent and  anciety, awl,
|y udgeent, sueh an (ssue would be a deiri-
mend and a ghame.—UHARLES SUMNER,

A DREADFUL TRAGEDY,
A Whole Family Batchered and Cut to

Plecos=Terrible Conseqacnces of Fe=
‘ male Faithlessness and Jealousy.

Sax FPraxoisco, April i, 1674
A despatch from Austin, Nev., to-night, gives
the particulars of @& horrible tragedy in Smoky
| Valley, in that State. It appears that Christopher
| Reckstein had been jor a long time jealons of his

wile in congequence of attentlons patd to her by a
| young man nsmed Norton, and they Bad freguent
! quarrels aboat him,

Yesterday & man named Osternans went to
Recksteln’s nouse, and, recaving 0o respoose to
s domands for adugsslon, brokeg open the door,
On the foor fay the naked body of Mre. Reckstein
| eut into pieces and the head split open. At hec

| Jeot were the bodies of tosir two Uitle girls, their
| neads nearly severed from the bodies, and near
| by were the dead podles of Rechsteln and yuung
! Norton, grappled as in A death sirugoie. Heck-

gtefn grasped o bie right hand a large bowie knile

covared with blood, and 1n Nerton's right hana
| was n dragoon pistol, two chambers of which were

disenarged,  There I8 no viog withess to the s«
| ribie wlwir.



